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RIVER GLEN
COMMUNITY DEVELOPMENT DISTRICT

s e e
DisTricT OFFICE - 2806 North 5 Street - Suite 403 - St. Augustine, FL. 32084 - 904-436-6270

August 19, 2014

Clerk of the Board of County Commissioners
Nassau County

96160 Nassau Place

Yulee, Florida 32097

Re:  River Glen Community Development District
Final Fiscal Year 2014/2015 Budget

I1S:8 WY 92 9ny 4y

Dear Sir/Madam:

Enclosed please find the Fiscal Year 2014/2015 budget (the “Final Adopted Budget”)
approved by the Board of Supervisors of the River Glen Community Development District (the
“Board”). Transmittal of the enclosed Final Adopted Budget is being made for purposes of
disclosure information, and posting on the website of Nassau County (at least 30 days after

adoption) pursuant to Section 189.016(4), Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your earliest convenience.

Sincerely,

Melissa Dobbins
District Manager

Cc:  Doug Davis, Chairman
Roy Van Wyk, District Counsel

Enclosure




River Glen
Community Development District
General Fund
Fiscal Year 2014/2015

. . Budget for
Chart of Accounts Classification 201412015

REVENUES

Special A
Tax Roll* $ 125,307
Off Roll* § 216,165

TOTAL REVENUES $ 341,472

TOTAL REVENUES AND BALANCE FORWARD | § 341,472

EXPENDITURES - ADMINISTRATIVE

Legislative
Supervisor Fees $ 5,000

Financial & Administrative
Administrative Services $ 2,781
District M t $ 32,239
District Engineer $ 2,500
Disclosure Report $ 5,000
Trustees Fees $ 3,500
Financial Consulting Services $ 5,150
Accounting Services $ 16,738
Auditing Services $ 5,300
Arbitrage Rebate Calculation $ 1,000
Public Officials Liability Insurance $ 5,000
Legal Advertising $ 2,800
Dues, Licenses & Fees $ 175
Miscellaneous Fees $ 300

Legal Counsel
District Counsel $ 20,000

Administrative Subtotal $ 107,483

EXPENDITURES - FIELD OPERATIONS

Electric Utility Services
Utility Services $ 16,000
Street Lights $ 10,000

Gas Utility Services
Utility Services $ 1,000

Garbage/Solid Waste Control Services
Solid Waste A $ 1,200

Water-Sewer Combination Services
Utility Services $ 11,000

Stormwater Control
Aquatic Maintenance $ 6,000

Other Physical Environment
General Liability & Property Insurance $ 19,500
Entry & Walls Mai e and Lighting Repairs $ 3,000
Landscape & Irrigation Maintenance $ 65,000
Irrigation Repairs $ 5,000
Landscape Replacement Plants, Shrubs, Trees $ 7,500
Miscellaneous Expense $ 5,000

Road & Street Facilities
Parking Lot/Roadway Repair & Maintenance $ 5,000

Parks & Recreation
Anmenity - Staffing, Mai e & Repairs $ 10,000
Cable Television & Internet $ 1,500
Amenity Janitorial Service Contract $ 5,000
Amenity Supplies $ 1,500
Pool/Water Park Mai e Contract & Chemicals | § 17,500
Access Control/Security Camera Maintenance &

Repairs $ 2,500
Fitness Equipment Mai e & Repairs $ 9,500
Pest-Controt-& Termite Bond $ 1,666
Athletic/Park Court/Field Repairs $ 2,000
Miscellaneous Expense $ 3,000

Contingency
Miscellaneous Contingency $ 10,289
Capital Reserves $ 15,000

Field Operations Subtotal $ 233,989

TOTAL EXPENDITURES $ 341,472

EXCESS OF REVENUES OVER EXPENDITURES




Budget Template
River Glen Community Development District

Debt Service
Fiscal Year 2014/2015
Chart of Accounts Classification Series 2006A Budget for 2014/2015
REVENUES
Special Assessments
Net Special Assessments (@) $253,506.05 $253,506.05
TOTAL REVENUES $253,506.05 $253,506.05
EXPENDITURES
Administrative
Financial & Administrative
Bank Fees $0.00
Debt Service Obligation $253,506.05 $253,506.05
Administrative Subtotal $253,506.05 $253,506.05
TOTAL EXPENDITURES $253,506.05 $253,506.05
EXCESS OF REVENUES OVER EXPENDITURES $0.00 $0.00
Collection and Discount % applicable to the county: 7.0%

Gross assessments

Notes:

$272,587.15

Tax Roll Collection Costs for Nassau County is 7.0% of Tax Roll. Budgeted net of tax roll assessments. See Assessment

Table.

M Maximum Annual Debt Service less Prepaid Assessments received

@) Certain Debt has been removed to reflect transfer of ownership to SPE




River Glen Community Development District
FISCAL YEAR 2014/2015 O&M & DEBT SERVICE ASSESSMENT SCHEDULE

2014/2015 O&M Budget $341,472.00
Nassau County 7.0% Collection Cost: $25,702.19
2014/2015 Total: $367,174.19
2013/2014 O&M Budget $341,472.00
2014/2015 O&M Budget $341,472.00
Total Difference: $0.00

PER UNIT ANNUAL ASSESSMENT

2013/2014 2014/2015 " Proposed Increase / Decrease "
Debt Service - Single Family 50° $1,005.84 $1,016.66 $10.82
Operations/Maintenance $558.02 $564.02 $6.00
Total $1,563.86 $1,580.68 $16.82
Debt Service - Single Family 55' $1,106.42 $1,118.31 $11.89
Operations/Maintenance $558.02 $564.02 $6.00
Total $1,664.44 $1,682.33 $17.89
Debt Service - Single Family 60' $1,207.01 $1,219.99 $12.98
Operations/Maintenance $558.02 $564.02 $6.00
Total $1,765.03 $1,784.01 $18.98
Debt Service - Single Family 70° $1,408.17 $1,423.31 $15.14
Operations/Maintenance $558.02 $564.02 $6.00
Total $1,966.19 $1,987.33 $21.14

() Reflects increase of 1.0% in Nassau County Property Appraiser's fee.
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